China Lending Corp.: Strong price momentum but will it sustain?
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China Lending Corp. relative valuation is UNDERVALUED and it has a fundamental

analysis score of 50.
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Our analysis is based on comparing China Lending Corp. with the following peers —

PwrCor Inc., Sandstorm Gold Ltd., UNIFIN Financiera SAB de CV SOFOM ENR

Class A and On Deck Capital, Inc. (PWCO-US, SAND-US, UNIFINA-MX and

ONDK-US).

AT 20 A7 5 T Lok A 53K A =] K [R14T = PwrCor Inc., Sandstorm Gold Ltd.,
UNIFIN Financiera SAB de CV SOFOM ENR A 25, L & On Deck Capital Inc., (Ji%
ZRHG: PWCO-US, SAND-US, UNIFINA-MX 1 ONDK-US).

China Lending Corp. has shown underwhelming performance overall, both over the
last one year as well as over the last month. While, in what appears to be a redeeming
aspect, China Lending Corp.’s price momentum over the last month, at -17.39% has
been better than that over the last year, which was -39.79%, China Lending Corp. has
actually lagged its peer group.

B RA R 25— R BAS H RIS R SR, ARG A R,
PER N ) EA H B i E #5-17.39%i8 B 4F ¥ -39.79%,  H [EI Bk 4 m sk b
& o T HXAEA.

Company Snapshot
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* Considering peers, relative underperformance over the last year and the last
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month suggest a lagging position
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e Ittrades at a lower Price/Book multiple (0.73) than its peer median (1.22).
Foiv 2 0.73 IR T-[A47 TPz % 1.22.

*  We classify CLDC-US as Harvesting because of the market’s relatively low
growth expectations despite its relatively high returns.
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e CLDC-US"s relatively high profit margins are burdened by relative asset
inefficiency.
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* Changes in annual earnings (relative to peers) are better than the change in

its revenues (relative to peers), implying the company is focused more on
earnings.
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e Our analysis rates China Lending Corp. as UNDERVALUED relative to its
peers.
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Share Price Performance
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Considering peers, relative underperformance over the last year and the last month

suggest a lagging position.
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CLDC-US*s share price performance of -39.79% for the last 12 months is below its
peer median. The 30-day trend in its share price performance of -17.39% is also
below the peer median implying that the company’s stock performance is lagging its
peers.

“RELTR A A - RI: &E 12 NH RN EIA-39.79%, KT FEhk
AL E 30 RIRITRIIN-17.39%, FIFHKT R A%, BRE 2~ 7 b

2


http://online.capitalcube.com/#!/stock/US/NASDAQ/CLDC
http://online.capitalcube.com/#!/stock/US/NASDAQ/CLDC
http://online.capitalcube.com/#!/stock/US/NASDAQ/CLDC

RV FAT M R AL E

Share Price Performance
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Relative Valuation
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Relative Valuation
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Fundamental Score

o
=
o
o
=1
w
o
i
o
w
o

60

I china Lending Corporation

China Lending Corp.’s price of USD 3.80 is lower than CapitalCube’s implied price
of USD 5.94. CapitalCube believes that at these levels, China Lending Corp. is
undervalued and has upside potential. Over the last 52 week period, the stock has
fluctuated between USD 2 and USD 8.89.
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Valuation & Peer Metrics
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A complete list of valuation metrics is available on the company page.
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Company Profile
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China Lending Corp. provides business lending services. It provides collateral
credit-based financing for underserved micro, small and medium sized enterprises. It
operates through the Business and Personal segments. The company was founded by

Li Jing Ping in April 2014 and is headquartered in Urumgi, China.
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Disclaimer
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The information presented in this report has been obtained from sources deemed to be
reliable, but Analytixinsight does not make any representation about the accuracy,
completeness, or timeliness of this information. This report was produced by
AnalytixInsight for informational purposes only and nothing contained herein should
be construed as an offer to buy or sell or as a solicitation of an offer to buy or sell any
security or derivative instrument. This report is current only as of the date that it was
published and the opinions, estimates, ratings and other information may change
without notice or publication. Past performance is no guarantee of future results. Prior
to making an investment or other financial decision, please consult with your financial,
legal and tax advisors. AnalytixInsight shall not be liable for any party’s use of this
report. Analytixinsight is not a broker-dealer and does not buy, sell, maintain a
position, or make a market in any security referred to herein. One of the principal
tenets for us at AnalytixInsight is that the best person to handle your finances is you.
By your use of our services or by reading any our reports, you’re agreeing that you
bear responsibility for your own investment research and investment decisions. You
also agree that AnalytixInsight, its directors, its employees, and its agents will not be
liable for any investment decision made or action taken by you and others based on
news, information, opinion, or any other material generated by us and/or published
through our services. For a complete copy of our disclaimer, please visit our website
www.analytixinsight.com.
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